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Inc6anaHc MOMIHOMOYMMA
M OTBETCTBEHHOCTH

IIEHOYHAsS eATEeIbHOCTh
B Poccun nepexusaer Ha-
CBIIIICHHOE OYPHBIMU COOBI-

THAMM BpeMs. 1 ausaps 20101 crano

OIHOI M3 BAKHEUIINX AT B UCTOPUM

POCCUIICKON OLICHKU — JIULICH3U-

POBaHHUE ObIIIO OKOHYATEIbHO 3aME-

HEHO CAMOPETYTHPOBAHUEM. 3aKOH-

YWICS NEPEXOJHBIN IIEPHUOJL, U OT-

HOIIEHUSI MEXJY OPraHU3ALUSAIMH

Y HA/I30PHBIMH OPrdHAMMU BBILIUIN HA

HOBYIO CTYIIEHb pa3BUTHs. OTHOH 13

oCHOB cucteMbl CPO cTana KoJieK-

TUBHAsI OTBETCTBEHHOCTD OLICHIIH-

KOB IIEpe/] NOTPEOUTESIMHU YCIIVT.

CaMOpETryIMPOBAHUE OLIEHOYHOM
JEATENBHOCTH CErOAHs O(pULIUAIb-

HO IIPU3HAHO Hauobosiee apPek-
TUBHBIM MEXAHHU3MOM KOOPAWHA-
TUH pabOTHI TPO(PECCHOHATBHOT'O
coofuiecTBa U pbliHKA. [Ipu aTOM
TOCYJJAPCTBO HE MOTHOCTBIO OTKA-
34JI0Ch OT PETYJIMPOBAHUS PBIHKA
OIIEHOYHBIX VCIYT, KOTOPHIE BBI-
CTYMAaIOT TaPAHTUEH €JUHCTBA
3KOHOMHYECKOTO IPOCTPAHCTBA.
B cdepe rocyapCcTBEHHBIX UHTE-
PECOB U OTBETCTBEHHOCTH — HOP-
MAaTUBHOE TIPABOBOE PETYIUPO-
BaHUE.

CerosHsA B IPONEAYPHBIX BOIIPO-
CaxX OLICHKU CYIIECTBYET OITACHBIH
HUCOANTIAHC TTOJTHOMOYHUI U OTBETCT-
BEHHOCTH. COCTOSIHHE U TNEPCIICK-

Marepua HOArOTOBJIEH LIEHTPOM PEUTUHIOB U CEPTHU(PUKALIUN
MHCTUTYTAa 3KOHOMUYECKUX cTpaTeruii PAH nipu ygactun
C.I. Kynemoso#, JI.B. [TonkoBHUKOBOI, A.B. Tpodpumuayk

THBBI PA3BUTHUS 34KOHO/ATEIbCTBA
B c(pepe OIIEHOYHOMH ACATETbHOCTH
OCTABJISIIOT JKEJIATh JIydliero. Peub
HJIET O HAPYIIEHWH [JIABHOTO IIPUH-
1UTIA OLICHOYHOM JIESITEIbHOCTH —
HE3aBHUCHMOCTH OLIECHIITHKA.

He mMeHee akTyaabHBIM BOIIPOCOM
ABJIAETCS UH(POPMAIIMOHHOE 06eC-
IIeYeHNE IIPOIlecca OIlleHKU. He-
CMOTpPSI HA TO YTO B HACTOAIIEE
BPEMSI UMEETCS Psifi TOCYAAPCTBEH-
HBIX CTPYKTYD, B OOS3aHHOCTH KO-
TOPBIX BXOAUT COOP [JAHHBIX, SIB-
JISIOIIUXCS, COIVIACHO HOPMATHB-
HOH 62a3€ IO OIICHKE, UCXOJHBIMH
JIAHHBIMU JUISI OIICHOYHBIX pacye-
TOB, MH(pOpMaLIKA IMOO HE IIyO/IN-
Ky€TCs BOOOIIE, TUOO0 MyOINKyeT-
€4 B BECbMA YCEYEHHOM BH/IE. A BEJIb
HAJIMYHME UCYEPHIBIBAIONMICH UCXO/-
HOY MH(MOPMALIUU €CTb HEOOXOIU-
MO€ YCJIOBHE MPOBEIEHUS KA4ECT-
BEHHOM OIICHKM.

U eme ogHa npobieMa: Kak OyjeTr
PETYIUPOBATHCI U KOHTPOJIHUPO-
BATbCSL ACSATEIbHOCTb TEX OPraHU-
341U, KOTOPBIE HE JO/LKHBI BCTY-
nate B CPO? KTO U Kak Oyzner ra-
PAHTHPOBATh KAYECTBO U 06€30-
MACHOCTb MPEJOCTABISAEMBIX MU
ycoiryr? Kak B TAKOU CUTYaLMU IIPO-
SIBUT Ce€O0s1 rocyaapcrso? IIpocron
puUMEpP: OKOJIO I'ofla HA3a/ B pec-
TOPAHE OJHOU U3 (peleHEOEIbHBIX
TOCTHUHHUIL B IIEHTPE MOCKBBI 6bL14
COBEpIIEHA KpaXka JIMIYHOTO HUMY-
meCcTBa. Peakuus aIMUHUACTPAIIUN
TOCTHUHHIIBI ObI/IA SIBHO HEAICKBAT-
HOM: HA MECTO TIPECTYIICHUSI HE
JOITyCTAIN MUIUITNIO. OTPACIEBOE
CPO Ha o6paleHue noTepIiesie-
IO OTBETWIO JIUIIb YKOPOM B 4JIpeC
PYKOBOJICTBA T'OCTUHHUIIBL Bce oc-
TAJIBHOE — «BHE UX NOJHOMOYHI»,
MIOCKOJIBKY /IAHHAsI OPraHU3aIUs
He sBisiercs yieHoM CPO. Munu-
ITUS JKE€ CO CBOEU CTOPOHBI TAKTHY-
HO HAIIOMHIJIA O BIMSITEIbHBIX XO-
3s€BaxX OM3HECA U HELETIECO06PaA3-
HOCTH PACCIEJOBAHUSL... Bo3HUKaeT
BOIIPOC: U TAK OYZIET BCET/[a?

MHOTU€E BO3NIAraloT OOJIbIIME HA-
JICKABl HA HEJJABHO CO3/IaHHBIEC Ha-
LIUOHaJIbHBIE 0O0BbeauHeHus: CPO
B PAa3/IMYHBIX OTPAC/IAX, IPU3BAH-
HBbIE IIPEACTABIATh UHTEPECH CPO

68 | OKOHOMMYECKME CTPATEI'MH | Ne 10/2010



OIIEHKA-2010: VOLENS NOLENS

B OPraHax roCyZapCTBEHHOM BjIaC-
TH. Bce xopomo, Kpome OJHO-
ro. IToaHOUEHHONW HOPMATHUBHOM
62a3bl, B YaCTHOCTH CTAH/IAPTOB, HET.
A 3HAYUT, B 3TOU MyTHOU BOJZIE KTO-
TO HABEPHSKA IIOTOHET, 4 KTO-TO, HA-
IIPOTUB, C YIOBOJBLCTBUEM ITOJIOBUT

PBIOKY.

Boob6me B Poccun myTanus OTHO-
HIEHUH COOCTBEHHOCTH HAOIO/A-
€TCSl OJJHOBPEMEHHO Ha HECKOJIb-
KHX HAIIPAaBJIEHUAX. BO-IEPBBIX, 3TO
2{M6I/IL[I/IOSHBI€ IIPOCKTHI BJIACTHU T10
CO3JJaHHMIO T'OCYZapCTBEHHO-YaCT-
HOTO MAapPTHEPCTBA B PaMKaxX I'OC-
KOMIIAHUU U TOCKOPIIOPALIUI, OCY-
INECTBIACMBIC ITPHU AKTUBHOM y‘IQ_C—
THUU CWIOBBIX BE/IOMCTB; BO-BTOPBIX,
penaepcTBO — Mepesesn CO6CTBEH-
HOCTHU IIPH MOJJEPKKE CHIIOBHKOB,
PETUOHAIBHBIX BJIACTEM, 4 UHOT/A
U ApOUTPAKHBIX CY/IOB; B-TPETHUX,
HE3aBEPIIEHHOCTh 3€MEJIbHOU pe-
¢dopMBI (€el1e OIMH UCTOYHUK KOP-
pynuun). IocyaapcrBo 3a4acTyro
BEJET cebs1 KaK HEZOOPOCOBECT-
HBIF COOCTBEHHUK — IOJIb3YSICh A/I-
MHHUCTPATUBHBIM PECYPCOM, MO-
OHIIPSIET MOHOIIONNH, PEUIEPCTBO,
«0aPXATHYIO PENIPUBATU3ALHIO>.

[Toka3aTeJabHONH OCOOEHHOCTHIO
JIBYX IIPOMIEAIINX JECATUIETHN ABU-
JIMCb OTPOMHBIC MACHITAOBI U TEMITbI
rnepejesia COOCTBEHHOCTH U Iiepe-
pacnpenenenusa JOXOA0B. B pam-
KaX KaMIAHUM MO JIEHAITMOHAJIU-
3aI[UH HA CAMOM IIEPBOM 3TAIIE pe-
dopm 6BUTH TIEPEPACIIPEEIICHBI
COOCTBEHHOCTb H4 CYMMY OKOJIO
600 MJIpA OJUL, JOXOJbl OT IKC-
IOpTa NPHUPOJHBIX PECYPCOB, Olie-
HUBABIINECS [IPUMEPHO B 25 MIIP]
JIOJUL B I'OJI, U MHOI'O€ JIpyroe. 3aKo-
HOJATC/IBbHDBIC AKTHI U IIPABUTC/IbCT-
BEHHBIC PCLICHUS, PETYIHPYIOIIHE
3TOT IIPOLIECC, CO3[AIN HEOBIBAIBIE
B MHPOBOM INPAKTUKE BO3MOKHOC-
TH JUIA 3JI0YIIOTPEGIIEHUI CO CTO-
POHBI JOJDKHOCTHBIX JIUL, KOPPYII-
T YMHOBHHWYCCTBA B ICHTPC U HA
MecTtax. [IpuBaTu3anys ABUIACH Jie-
TUTUMHBIM HUHCTPYMCHTOM KaIlM-
TATU3ANH CTPAHbI MAKCHMAJIBHO
6bICprIMI/I TEMIIAMHU U TAK HA3bIBA-
€MOTI'0 IIEPBOHAYAILHOI'O HAKOILIE-
HUS KalUTAI14. be3 npeyBeIndeHus
MOXHO CKa3aTh, YTO B XO/I€ IIPHUBA-

TU3ALUN OOHAPYKUINUCH IPUHIIY-
MMHUAJIbHBIE PA3INYMNA MEXKY JEKIA-
pUPYEMBIMHU (IIOBBILICHUE YPOBHSA
SKM3HU BCEI'O HACEJICHUA) U (PAKTU-
4eCKUMU (1epegada CO6CTBEHHOC-
TH WU BJIACTHBIX XO351ICTBECHHBIX
(DPYHKLMH OTAE/IbHBIM COLIUA/IbHBIM
IPyHIIAM) LIEIAMHA 3KOHOMUYECKOMN
pedopmbl. Eciii rToBOpUTH O €€ Co-
LIUAJIBHOM COJECP’KAHUH, TO IIPUBA-
TU3ALMSA ABUIACh CPELCTBOM PAU-
KaJnbHON udPepeHInaliim Hace-
JICHUS.

HBII 1 HENIPO3PAYHBIN ITIEPEJIEI COO-
CTBEHHOCTH.

ITpuBartuzanus B Poccuy, 1o mHe-
HUIO aMEPHUKAHCKOI'O UCCIIEAN0BATE-
JIs1, UMeJIa KyJja OoJiee JaJeKo Ujly-
LIUE OCAECTBHA, HEXEIN IIPETIO-
JIATAJIA €€ OPraHU3aTOPHL: «B YACT-
HBbIE PYKHU ObL1a IIEPE/IaHA HE TOJIBKO
60JIBIIIAs YACTh POCCUHCKOH 3KOHO-
MHKHU, HO IIPOM3OIILIA YPE3MEPHAL
MIPUBATU3AIINS COITUAIBHON U IIO-
JIMTUYECKOU >KM3HU Haluu». CTaB-

1 saaBap:a 2010 r. CTa10 OJHOM U3 BAXKHEHIIIHNX
JaT B HCTOPHUHU POCCHMCKOM OIICHKH —
JTUIIEH3UPOBAHUE OBLIO OKOHYIATEIBHO
3aMEHEHO CAMOPETYIMPOBAHHUEM.

I[IpuHATas CXEeMa NPUBATU3AIUY,
IIOJIyYUBIIAs] HA3BAHUE HOMEHK-
JIATYPHOM, IMO3BOJIM/IA BIACTb UMY-
MM M IPECTYNHBIM COOOIIECT-
BaM IIPUOOPECTH FOCYAAPCTBEHHOE
UMYVIIIECTBO IO SIBHO 3aHWXEHHBIM
eHaM. Heuns6eXHbIM ITOOOYHBIM
IIPOJAYKTOM II€pe/iena ObIBIIEHN I'O-
CYylapCTBEHHOH (OOIIEHAPOIHON)
M OOIIECTBEHHOM COOCTBEHHOCTH
CTay KPUMUHAUTHU3AIUSA SKOHOMHU-
KU CTPaHBI B 1IEJIOM U B TOM YUCJIE
OYPHBII pOCT HE(POPMAJILHOM U Te-
HEBOW 3JKOHOMUKHU. «HOMeHkna-
TypHas NPUBATHU3ALIUsI» HE BBIBC-
J1a cTpaHy U3 Kpusuca. [Ipoussos-
CTBO NPOMBIIIJICHHON NPOAYKIIUHN
B 1990-X rojax HE TOJBKO HE BbI-
POCITIO, 4, HAIIPOTHUB, CYLIECTBEHHO
COKPaTUJIOCh.

Jlunpon Jlapym, HENPUMHUPUMBIN
6opel ¢ TOCIOJCTBYIOMEH CEroj-
HI MOHETAPUCTCKOM, THOEPATIbHOMN
HepApXUEN [IEHHOCTEN B IIOJIUTUKE
U 5KOHOMHUKE TPEX YETBEPTEN ILIA-
HETHI U CBA3AHHOU C HEX CUCTEMOU
«IIPOMBIBAHUSA MO3I'OB> B 3aI1aZJHON
cucreMe OOpa3oBaHUA, OO6PAIIAET
BHUMAaHME HA TO, 4yTO «Poccus oxka-
32J1aCh BTSIHYTOH B HOBYIO (Da3y BCe-
MHUPDHOH BAJIIOTHO-(PHUHAHCOBOU
paspyxu». [loueMy OJHH KOMITAHHUU
BBIHYKJEHBI IDOJABATb CBOU AKTH-
BbI, YTOOBI paccunuTaThCA IO BHEC-
LIIHUM JOJIr'aM, 4 3a JPYIUX 3TO Je-
JIAET TOCYAPCTBO? Bce 3TO OYeHb
IIOXOXKE Ha OYEPEJHON HEIJaC-

IINMH OOLIECIIPUHATBIM MEKAYHAPO/-
HBIM IIPUHIIUIIOM YHHUBEPCAIU3M I10
CYHIECTBY OOBABIIAET KOHKYPHPYIO-
Y€ HAIIMOHAIbHbIE UHTEPECH He-
JICTUTUMHBIM.

YTO K€ 4O HBIHEIIHEIO 3KOHOMHU-
YECKOI'O KPHU3HCA, TO HAYAJICSA OH HE
BUEpPA U HE y HAC U 3AKOHYHUTCS HE
3aBTPa. DTO BpeMs riepeMeH. Te KoM-
IIaHUH, KOTOPBIC, KAK HU CTPAHHO
3TO 3BYy4YUT, CyMEIOT YCIIEIIIHO BOUTH
B KPH3KC, JOJDKHBI OYyT HAYIUThCA
pPaboTaThb B HOBBIX YCJIOBUAX — YyC-
JIOBUAX CIIa/ld SKOHOMMYECKON aK-
TUBHOCTH, JOPOI'OI'O KPEAUT4, €Ile
©0J1e€e BBICOKON MH(IIALINHN, HO IPU
3TOM M HOBBIX BO3MOKHOCTEH, KO-
TOPBIE OTKPBIBAIOTCSL B PE3YJIBIATE
U3MEHEHUU B CTPYKTYPE CIIPOCA.

KoHeYHO, KpU3UC — 3TO U O/IUH U3
CaMBIX CHUJIBHBIX (DAKTOPOB KOMAH-
JI006pa30BaHus. B 310 Bpems HA 3a/1-
HUH IIJIAaH OTXO/ST JIMYHbIE UHTE-
PECH U aMOUITUM MEHEKEPOB. Of1-
H4KO 3MOIIMM M HEJIOCTATOYHBIE
KOMaH/IHbIE€ KOMIIETEHIIUH I10-TIpe-
JKHEMY CO3/IAIOT «IIYMbl» U MEIIAIOT
3(pPEKTUBHOMY B3AaUMOJEUCTBHIO.

ITOMHOIIEHHOE CAMOPETYJINPOBa-
HHE KAaKOM-JINOO JesITeJIbHOCTHU He-
BO3MOKHO 6€3 ITOTHOLIEHHOT'O B/IN-
SIHUSI CAMOPETYIUPYEMBIX OpPraHU-
3aIlMH Ha 3aKOHO/JATEIbHBIN MPO-
necc. Taknum 06pa3oM, rocy1apCTBO
10 OTHOWIEHUIO K CUCTEMAM CaMO-
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PETYIUPOBAHUA JOJLKHO MAKCH-
MaJIbHO COOJIIO/IATh TIPUHITUIT BOB-
JIEYEHHOCTHU CAMOPETYINPYEMBIX
OPraHU3aUN B 3aKOHOIATEIbHBIA
rpoiiecc. ToIbKO B 3TOM CJIy4ae BO3-
MOKHO B3dHMHOE€ JJOBEPUE MEXAY
rocygapcrsoM u CPO.

CHUTyaUMIO Ha PBIHKE OLIEHOYHBIX
YCIIYT MOXKHO 6yJI€T U3MEHUTD KO-
PEHHBIM O6pPa30M, TOJBKO €CJIU
Oy/lyT CO3/JaHbI TAKME YCJIOBHA, KOITIA
Y 3dKa3YMKOB HE BO3HUKHET MOTPE6-
HOCTH B ITOJIyYCHUU OT OLICHIITUKOB
HEIOCTOBEPHOI'O PE3Y/BTATA.

€M IIPOBECTH DPECTPYKTYPUIALHIO
COOCTBEHHOCTHU. BiacTu npaxrtu-
YECKHU YBEPEHBI, YTO OMUOKU MPU-
BaTH3au 1990-X rogoB B 3HAYU-
TEJIbHOU CTENEHM yYTEHDL 3a 20 j1eT
C(POPMUPOBAIACH 3aKOHOLATEIIb-
Has 64324, ObUIM YTOYHEHBI (DOPMBI
U CIIOCOOBI IPUBATUZALIUH, IIO3TOMY
IJIAHBI IIPABUATE/IbCTBA IIPEICTAB/LA-
IOTCSI PEA/IBHBIMHU.

YTO KaCaeTcs PBIHKA OI[EHKH, TO
Ha TEKYIIUI MOMEHT OH SBJSET-
€ OYEHB IMHAMUYHBIM U 3aBUCUT
OT KOH'BIOHKTYPBI IPYTUX OTPaACIIE-

OcHoBa cucrempl CPO — KO/VIEKTHBHAA
OTBETCTBEHHOCTH OIICHIIIHKOB
nepes NoTpeouTe/ S IMHU YCIYT.

Tox 2010-# g1 OLIEHOYHBIX KOM-
MaHMUI HA4YaJICs JIydiie, yem 2009-11.
[Io MHEHHUIO aT€HTCTBA «DKCIEPT
PA», «C HBIHENITHETO T'OJld BIUSHUE
KPHM3UCAd H4 PBIHOK OLICHOYHBIX
YCIIYT OYAET IIOCTEIIEHHO CHIKATh-
Csl, 4 U3 HETATHUBHBIX (PAKTOPOB OC-
TAHETCS TOJIBKO BHYTPEHHUN — HC-
KyCCTBEHHOE 3aHW)KEHUE CTOUMOC-
TH yCIyr». KOHEYHO, KPU3UCHOE
aZicHHuEe CIIPOCa B CEKTOPE yCIIyT
WHTEJUIEKTYAJIbHOTO KOHCAJITHHIA
BECbMa OOJIE3HEHHO CKA34JI0Ch Ha
oIleHOYHOM 6u3Hece. C IIeJIbI0 CO-
XPpaHEHMS OU3HECA B CIIOKUBIIECHCS
prHO‘{HOﬂ CUTYAITNI MHOI'I€C KOM-
MMaHNUY OBITH BBIHYK/IEHBI TOHTU HA
CHIDKCHUE PACLICHOK HA OKa3bIBaE-
MBI€ YCJIYITH, YTO OOBEKTUBHO CIIO-
COOCTBOBAJIO YCUJICHUIO JIEMITHH-
ra ¥ Jerpajaluuy KadecTBa Ipejo-
CTABJISIEMBIX YCIIYT.

Pa3BuTHUIO DBIHKA OLICHKH MOTYT
CIIOCOOCTBOBATD IIAHBI IOCYAAPCT-
B4 [10 IPUBATHU3ALNU (PEEPAILHO-
rouMyinecrsa Ha 2010 — k2012
MIPEANONATraeTCa COKPAIEHUE TOC-
CEKTOpa MOYTH Ha TpeTb. Poccuii-
CKO€ IIPABUTEIBCTBO OOBSBUIIO
O IUIAaHAaX MaCHITaO6HOI pacupopa-
SKU TOCY/1apCTBEHHOM COOCTBEHHOC-
TH. B OmpKadmme naTh JIET 33 C4eT
NPUBATHU3AIUU IUIAHHUPYETCS MOJTY-
YUTDb IIOYTH 2 TPJAH pyb. DTOT mar
TrOCYyJApCTBA OOBACHAETCA ABYMSA
NPUYUHAMU: KDU3HUCOM U XKEJIAHH-

BBIX PBIHKOB. Ha pa3BuTHUE O11EHOY-
HOU ACATETbHOCTH BIHSET OTPOM-
HO€E KOJIHWYECTBO (PAKTOPOB: HOP-
MAaTUBHO-NIIPABOBas 6232 U UHHO-
BAIIMOHHBIN YPOBEHb 9KOHOMUKY,
OCOOGEHHOCTH ITOJUTUYECKON 00-
CTAaHOBKU U CTEIIEHb IIPO3PAYHOC-
TH 6u3HEca. [IpoaHaATU3UPOBATH
TAKOE KOJIUYECTBO PA3HOOOPA3-
HBIX (DAKTOPOB HA €UHOM OCHO-
BAHHM C HO3ULIUM €0 BIAMSHUS Ha
OLICHOYHYIO JIESITEJIbHOCTb BOOOIIE
U KAKJO0M KOMITAHUU B OTAEIBHOC-
TU BO3MOJKHO TOJIBKO C ITOMOIIIBIO
MOIIIHOI'O aHAJHUTUYECKOT'O HHCT-

Pucynok 1

pymeHTa. TAKOM MHCTPYMEHT ObLI
pa3paboraH MHCTUTYTOM 3KOHO-
MUYECKUX CcTpaTterut OTAelIeHus
ob6mecTBEHHBIX Hayk PAH. MeTo-
jponorusa IIporpaMMHOIO KOMII-
snekca «CTparerundyeckas MaTpuiia
KOMITAHUUW» OCHOBAHA HA aHAJIN3€E
48 Ka4eCTBEHHBIX U 60JIee AeCAT-
K4 KOJIMYECTBEHHBIX MTOKA3aTEJEH,
TIO3BOJISIOIUX IIOCTPOUTH ITOJTHBIH
NpOduUIb KOMIAHUU U J1ATh IIPO-
THO3 €€ Pa3BUTHSL.

K OCHOBHBIM Ka4€CTBEHHBIM I1Apa-
MeTpPaM, IPUHHUMAEMbBIM K dHAJIU3Y,
OTHOCSITCS TAKUE, KAK CTCIICHb UH-
HOBAaLIMOHHOCTH U auddepennu-
POBAHHOCTH YCJIYT, yDOBEHBb KOHKY-
PEHLMU U MOJOXEHHUE KOMIIAHUHU
Ha PBIHKE, NPUOPUTETHOCTb TEX
WIM UHBIX CTPATETUYECKUX LIEJIEH
B JICATEIBHOCTU KOMITAHUH, 3(PPeK-
THUBHOCTb MOTUBUPOBAHUS, KOPIIO-
paTUBHAs KyJIBTYPd, CIIOCOOHOCTD
OIIEPATUBHO IIOJIYYHUTb JOCTYII K HE-
O6XOUMBIM PECYPCAM.

C 1IeTIBIO CO3/IaHUS 60JICE ATACTHY-
HOM OTHOCUTEIBHO PEATBHBIX CO-
OBITUIT CUCTEMBI B CTPYKTYPY aHA-
JIN34 CTPATETMYECKOT'O ITIOTEHIINAIIA
KOMITAHMH BKJIIOYCHBI CIICIIHUAIbBHBbIC
UHJICKCHI Ha 643¢ CTATHUCTUYECKUX
JaHHbIX (puc. 1):

® 1H/ICKC PHCKOB;

® MH/ICKC KATUTATU3AIUH;

® THJIEKC OOOPOTOB;

CTpyKTypa MHAEKCA CTPATern4HoCTH (NOA HAa3BaHWEM WHAEKCA YKa3aH ero cpefiHuii Bec B UTOrOBOI OLIEHKE)

NHpekc CMK,
70%

MHaeke 3aHsTocTm,
2%

Mnpekc puckos,
10%

NHpekc
KanuTanusaumm,
40/0
MHpekc o6opoToB,

3%

NHpekc
VHHOBaLMOHHOCTHU,
NHpekc knacca 4%,
MHdopMauum,

3%

NHpekc TemnoB

npupocTa,

4%
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® UHJIEKC WHHOBAIITMOHHOCTH OT-
pacny,

® MH/ICKC KJ1aCCa UH(POPMAITNY;

e H/ICKC TEMITOB IIPUPOCTA;

® VH/ICKC 3aHITOCTHU.

WHeKe pUCKOB [, CUMTACTCI HA
OCHOBE HHTETPAJIBHON OIICHKH
BAKHEUIIUX PUCKOB, B PE3YJIBTATE
KOTOPBIX KOMIAHUS MOXET ITOHEC-
TH IIOTEPU. B yCIOBUAX I7100A/IBHO-
I'O PBIHKA M PACTYIINX PUCKOB y4ET
3TOrO IOKa3aTessi Heobxoaum. st
OLIEHOYHOM OTPAC/IHN JJAHHBIHA ITOKA-
34TENb JOCTATOYHO 3HAYUM: 3/1ECh

11 OLLEHOYHOT'O 6M3HECA ITOT UH-
JIEKC HOCHUT XAPAaKTEP MaCIITa0u-
PYIOIIETO. DTO O3HAYAET, YTO KOM-
aHus C OOJIBIIEH BBIPYYKOH IIpHU
NPOYUX PABHBIX YCJIIOBUAX 3AMMET
0o0Jiee BBICOKYIO IO3ULIUIO B (PU-
HaJIbHOM Ta61u1IE perTuHra. O1Ha-
KO CHUTYAalUH, IPH KOTOPBIX KAKOI-
JIMOO OJMIH UHJEKC ABJIACTCS BEAY-
LIUM, BCTPEYAIOTCS peAKO. OOBIMHO
JaK€ KOMIIAHHH, 3AHUMAIOIINE CO-
CEIHUE CTPOYKU PEUTHUHIA, CYIIEC-
TBEHHO OT/IMYAIOTCA APYI OT Apyra
IO MHOI'MM PEUTHHIOBBIM I1apa-
METPAM.

CerogHsa B IpoUeAyPHBIX BOIIPOCAX
OII€HKH CYIIECTBYET OMACHBIH JUCOATAHC
INOITHOMOYHNH U OTBETCTBEHHOCTH.

U PENYTALIMOHHbIC PUCKU, U (PUHAH-
COBO-3KOHOMHYECKHUE, U IIPABOBLIE.

WHeKC KanyuTanu3aunu I, oTpaxa-
€T JAMHAMHUKY OLICHKU PBIHOYHOM
CTOUMOCTHU KOMITAHUU. DTOT OKA-
34TEJIb OOBIYHO PACCUNTHIBACTCS HA
OCHOBE JaHHBIX (DOHJOBBIX OUPIK,
Ha KOTOPBIX CBOOO/IHO OOPAIIAIOT-
Cs AKIIUU KOMITaHHUM. OII€HOYHBIE
KOMITaHUM Poccuu, KaK IpaBUIo,
HEOOJIBIIME 10 PA3MEPY U HE UMEIOT
OTIPAaBJAHHON HEOOXOAMMOCTH KO-
THPOBATHCS HA OTKPBITOM PBIHKE,
IIO3TOMY /ISl OOJIBIINHCTBA U3 HUX
WH/IEKC KAIUTAIN3A1MU HE BIUAET
HAa PEUTUHT'OBYIO ITO3UITHIO.

WHAEKC 0OO60POTOB PACCUUTHIBAET-
€ UCXOMs M3 TOJOBOrO TTOKa3aTe-
JIs1 CYMMAapPHOM BBIPYYKH KOMITAHU .
Pacuernas popmyna:

11 _ TTle 7Tr7n1in ,

max min

rae [, — UHJCKC 060pPOTOB KOMMA-
HUU;
T}, — 060pOT KOMITAHUH R;
T, — MAHHMAJIbHBII IIO BEIOOPKE
060pOT;
T . . — MaKCHUMaJbHBIA 1O BHIOOP-

max

K€ 060pPOT.

DTOT UHAEKC IIPU3BAH B BUJE OTHO-
CHUTEJIbHON HOPMHPOBAHHOM Xa-
PAKTEPUCTUKH OTPA3UTH CPABHU-
TeJIbHBIE MACIITAObI PEUTHHIYEMBIX
OpPraHU3aIUuN.

WHaekc THHOBAIIMOHHOCTH OTPAC-
JIK 1; XapaKTEePU3YET NPEATIONIOXKH -
TEJIBHYIO NTO3UIUIO0 KOMIIAHUU KaK
NOTEHIIMAJIBHOTO HOBaTopa. [nsa
ATOrO IOKA3aTeNs Pa3paboTaHbl
cnenuanpabie Tabnunpl Kak oyaer
BUJIHO W3 JAJTBHEHUIIETO OITUCAHUS
CUTYallU{ B OTPAC/IH, OLIEHOYHAs
NEeSITENbHOCTh UMEET JOCTATOY-
HO HU3KHUH YPOBEHb UHHOBAIIUOH-
HOCTH.

C [EbIo yYeTA PUCKOB JOCTOBEP-
HOCTH U OO'bEKTUBHOCTU AHAIN3A
BBOJUTCSI UHJIEKC KJIACCa UHPOP-
Mauuu I, Upes ero rnocrpoeHus
OCHOBAaHA HA MEXAHU3ME KOPPEK-
TUPOBKU HHJIEKCA CTPATETUYHOC-
TH HA BEJIMYMHY MPEAIIONATAEMON
JUCIIEPCUH, BBI3BAHHOMN HEJOCTA-
TOYHO ITOJTHOTOM MCXOJTHOM OA3bI
TAHHBIX.

WHAEKC TEMIIOB IIPHUPOCTA 060PO-
TOB /,; XaPAKTEPU3YET CITIOCOOHOCTh
KOMIIAHUH PA3BHUBATHCS HA CPEJIHE-
OTpac/ieBOM YpOBHE. OILIEHOYHBIN
OU3HEC I10 3TOMY IOKA3ATENIO HE-
ojHOopozeH. OAHAKO 33 NPOLIE]-
UK TOJT MHOTUE OLIEHOYHBIE KOM-
[IAaHUN IIOTEPSIM 3HAYHUTEIbHYIO
4aCTh CBOETO JOXO/4, YTO BbI3BAHO
U BHYTPEHHUMH IIPOOGJIEMAMHU OT-
pacin, 1 OTTOJIOCKAMU 3KOHOMHU-
YECKOI'O KPU3UCA.

WHeKe 3aHATOCTH [, IPU3BAH OT-
Pa3uTh, HACKOJIBKO LIEHHOU B COLIU-

AJTbHOM IUIAHE KOMIIAHUS SIBJISICTCS
JU1st obmectsa. [To JaHHOMY UHJICK-
Cy GOJIBITMHCTBO OLIEHOYHBIX KOM-
ITAHWH [TOYYAIOT JOCTATOYHO HU3-
KHE OIICHKH, TAK KAK 3Ta HEIIPOU3-
BOJCTBEHHAsA cdepa OGusHeca He
MPEIIONATACT MACIITAOHBIX TPYAO-
3aTpar.

HHJIEKC CTPATETTIECKOTO IMTOTEHITH-
4712 KOMIIAHUU IPEJCTABISIET COH0TH
WHTETPAJIbHBIA CUHTE3 BCEX pPaC-
CMOTPEHHBIX ITOKA34TEIEH U pac-
CUUTBIBACTCS IO (POPMYJIE:
SIC=ay Iy, +a, L +a, -1+
taslitaylytastltagtlta;d,
rane SIC — company’s strategic
index — WHJEKC CTPATETUYHOCTHU
KOMITAHUH — 1I€JIb HAIIIETO IPOEKTA,;
1, — strategic matrix index — uH-
JIEKC CTPATETUYECKON MATPHITBI;
1., — risk-index — MHIEKC PUCKOB;
1, — turnover index — UHAEKC 060-
pOTOB;
1, — innovation index — UHJIEKC UH-
HOBAIIMIOHHOCTMY,
1; — class of information index —
WHJIEKC K1acca nHPOPMALIIY;
1,,— rate of increase index — MHAEKC
TEMIIOB ITIPUPOCTA;
1. — capitalization index — UHIEKC
KAt TaJIN3 a1,
1, — employment index — MHIEKC
3aHATOCTH;
a,, 1= 0,7 — BecoBbl€ KO3(PPULIMCH-
TBHI UH/ICKCOB.

Ha OCHOBE YHHUKAJIBHBIX Pa3pabOTOK
HMHOSC mpoBOANTCA PETYJAPHBIA MO-
HUTOPWUHI KOMITAHHUH OII€HOYHOH
OTpaciiy, IO PE3YIBTATaM KOTOPOT'O
COCTABJISIIOTCSI PEUTHUHIU OLICHOY-
HBIX KOMITAHUI (CM. 71a0UL))).

B nporecce peTHHIOBAHMA KOMIIA-
Hu1 MTHOC NpOBOIUT PsiJt AHATTUTU-
YECKUX OIEPALU, B PE3YIIBTATE KO-
TOPBIX MOKHO HE TOJIBKO IOJTYYUTD
MIPEACTABIECHUE O CTPATETMYECCKOM
npoduie OTAEIbHBIX y4ACTHUKOB
PEATUHTA, HO U IPOCJIEAUTD OCHOB-
HbIE OCOOBEHHOCTU KOHKPETHOTO
PBIHKA U TEHJECHIIMU €TO PA3BUTHUAL.

bBe3yCc/I0BHO, KaKAasl KOMITAHUSA OT-
JINYAETCS CBOUM YHHUKAJIBHBIM CTPa-
Terudeckum npodpuieM. OJHAKO
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Peiitunr 50 Han6onee cTpaTernyHbIX OLEHOYHbIX KoMnanuii Poccun

MecToHaxoxpaeHue LeHT-
panbHoro ocuca KomnaHuu

Ne

30
31
32
33
34

35
36
37
38
39
40
41
42
43
44

45
46
47
48
49
50

KomnaHus

«Poccuiickas oueHka»
DuHakcnepTnsa

«MOK:-LleHTp» (LleHTp MeHemXXMeHTa OLEeHKU
W KOHCanTuHra)

«LleHTp He3aBNCUMOW IKCNEPTU3bl COOCTBEHHOCTN»
«Berikep Tunnun Pycaygut»

Pocakcneptuaa

«KO-MHBecT»

«Hekcwua Mavonu»

«POCIKO»

«PasBuTne 6msHec-cnuctem»

NOK «Conug»

KoncanTtuHrosas rpynna «3KCIMEPT»

«MOOP CTUBEHC PYC»

Ipynna komnaxuin «Asepc»

JIAUP

«CTPEMNEHUE>»

DBEK

«PCM Ton-Ayaut»

«AM3KC IrPYM»

Ynpasnstowas komnanus «MyHepmaH 1 MapTHepbl»
«9cApxn-OueHka»

AreHTCTBO OLIEHKM, 9KCMEPTU3bl U KOHCANTUHIa
Ayoutopckas komnanusa «UHTepakcneptunsa»
«O6nacTHoOW LieHTp 3KCMepTun3»

IOXHas oLeHOYHas KoMnaHus «OKenepT»
CypryTckas TOproBo-npoMbILLIeHHas nanata
AypnTopckas komnanusa «XONO-MHBECT-AYOUT»
LleHTp oueHkn «Mpodput»

MHCTUTYT OLeHKM COBCTBEHHOCTU Y (PMHAHCOBOMN
fesATenbHOCTH

«ABM MapTHep»

«[ocyfapcTBeHHble LieHHble Bymaru»
[MoBomKCcKoe areHTCTBO OUEeHKN

lopopckoe 610po 3KCNepTU3bl CO6CTBEHHOCTU

XabapoBCKoe areHTCTBO PUANYECKOW IKCNepTU3bl
1 OLIeHKM UMyLLiecTBa

«BK-Apkapus»

Bropo Hezasucumbix akeneptns «MHOEKC»

®dupma «OueHLmK»

Ipynna komnanuin «COHK>»

«CNBUPCKMIA LIEHTP OLIEHKM»

«[potheccnoHanbHbIi LEHTP OLIEHKN 1 SKCNepTna»
«AKLIEMT»

Accouuaums «AJTIKO»

lOpuanyeckoe areHTcTBo «HOPKOH»

LleHTp He3aBrcnMON 3kcnepTusbl «MHBecT MNMpoekT»

OK®D «3OKCKOH»

«OLeHKa U KOHCaNTUHI»

P3A ueHTp «[lepcnektusa»

AreHTCTBO OLIEHKM KoBaneBow 1 KoMnaHum
Cunbupckoe 06LLeCTBO OLEHLLIMKOB
«[OPCW-Kanutan»

MockBa
Mocksa
Mocksa

Mocksa
Mocksa
Mocksa
Mocksa
Mocksa
Mocksa
Mocksa
Mocksa
Mocksa
Mocksa
Cankr-lMeTtepbypr
Cankr-lMeTtepbypr
Mocksa
Mocksa
Mocksa
Mocksa
Mocksa
Mocksa
KpacHogap
Mocksa
EkaTepuH6ypr
KpacHogap

CypryT, TiomeHckas 0671.

Mocksa
Mocksa
Tomck

Mocksa
CaHkT-MeTepbypr
CaparoB
Mocksa
XabapoBck

Mocksa
Mocksa
Tyna
KasaHb
Hosocunbupck
Mocksa
KasaHb
TiomeHb
Mocksa

OnekTpoyrnu,
Mockosckas o61.

Kupos
BapHayn
Teepb
CmoneHck
Hosocunbupck
TioMeHb

PeiTuUHroBbIN cTaTyc

AAA
AAA

BBB
BBC
BCC
BCB
BCC

ccB
ccB
BCC
ccB
BCC
ccB
CccB
BCC
BCC
ccB

CCC
CCC
BCC
BCD
CcC
CCD

WUHpekc cTpaTernyHocTu
KomnaHuwm (SIC)

68,5
66,7
65,9

65,1
64,3
62,7
60,9
60,4
59,8
59,7
59,5
58,2
57,6
57,1
56,3
55,8
55,4
54,7
53,2
52,8
52,3
515
50,6
49,7
48,1
46,9
452
44,5
43,2

42,8
41,3
40,1
39,9
38,6

36,9
35,4
34,3
33,8
32,6
32,2
31,9
30,1
29,7
29,5

28,6
27,4
25,2
241
23,3
22,7
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Pucynok 2

Mpodhunb TeKyLero cOCTOAHNA KOMNaHWM N0 AEBATH hakTopam

VHHOBaLMOHHasA achdheKTUBHOCTL

PbIHOYHas nosunuua

KopnopaTnsHas Kynbtrypa

OphekTMBHOCTb MOTUBMPOBAHUS

. BbICOKUI

B KQKIOH OTPACIA UMEIOTCS OOINE
3aKOHOMEPHOCTH, IPOABJIAIONITEC-
Cs1 B TOH WIN MHOH CTEIIEHU Y 60JIb-
HIMHCTBA NPEJIPUATHI U IEMOHC-
TPUPYIOIIUE HEKUI OOOOIEHHBIN

npoduib (puc. 2).

PBIHOK OIIE€HKHU JJOCTATOYHO CJIOKEH
U UMEET PsAJl CEPBE3HBIX MPOOJIEM.
MHoOTUE M3 HUX JJOJITUE TOJBI XKAYT
cBoero pemenus. Ha cpepnecraruc-
TUYECKOM IPOQUIE OLIEHOYHBIX
KOMITAHHUH CaMbl€ HU3KHE TTOKa3a-
TENIU, KAK IPaBUJIO, HAGIIOAI0TCS
110 TAKHUM [IaPAMETPAM, KaK PECYPC-
HBI U (PUHAHCOBBIN IOTEHIINAJ,
MHHOBALIMOHHA 3(P(PEKTUBHOCTD.
Oco6eHHO IMTyOOKUI NIPOBaI B 00-
JIACTH B3AUMOJICHUCTBHS C HHBECTO-
pamu. Ecitu yaecTb, YTO BAXKHEUIITNE
IpOOGJEMBI OLICHOYHOI'O PBIHKA —
HEJJOCTATOK KBAIM(PHUITUPOBAHHBIX
Ka/IpOB U JIEMIIUHI, TO PE3Y/IBTAThI
BIIOJIHE TIPEJCKA3yeEMBbl. MoJozble
CIICIIUATUCTBI, HE 00JIAIAFOIITUE JTO-
CTATOYHBIM OIBITOM U KBAIU(PU-
KaIen, 3a494CTYyIO BbIHYKJEHBI BbI-
MIOJTHATh IMIUPOKUM CIEKTP (PYHK-
U DTO OTPAKAETCA HA KAYECTBE
paboT, 94TO B CBOIO OYEPE/Ib 3AKOHO-

Bbllle cpefHero

KavecTtBo ynpasneHus

BsanmopeicTeume ¢ nHBectopammu

cpeaHuin . HWXe cpeaHero

MEPHO CHIDKAET CPEJHUE LIEHBI HA
OKa3aHHE OLICHOYHBIX YCIYyT. YIIO-
MAHYTBIE HEJOCTATKH, A TAKXKE ILIO-
Xas1 OpraHU3aIlMOHHAsA 6a3a /iena-
0T OLI€EHOYHbIC KOMITAHUN HCHpI/I—
BJICKATEIbHBIM OOBEKTOM JJISI MH-
BECTUITUH.

TTOMHMO IPAKTHUYECKOTO PEUTHH-
rosoro npunoxenus ITK CMK ss-
JISIETCSL OCHOBOM 11E€JI0OI'O KOMIUIEKCA
YCIIYT 11O CTPATErNYECKOMY KOHCAJI-
TUHI'Y NIPEATIPHATHI PA3IMYHBIX OT-
paciiet, B TOM YUC/IE U OLIEHOYHOI.
Ha 6a3e ITK CMK OCyIIeCTBIISIOTCS:
® OIITUMUBALMS 32TPAT KOMITAHUH;
® CTPATETUYECKUN ayIUT U KOHCAJI-
TUHI KOMITAHUY;

¢ IIPOTHO3UPOBAHUE PA3BUTHUA HA-
IIUOHAIBbHBIX 3KOHOMHUK PaA3IUY-
HBIX CTPAH MHUPZ;

® OIITUMU3ALMS OPTAHU3ALMOHHOM
CTPYKTYPbl KOMIIAHUH.

ITK CMK HMH®OC npenocTrabiser
OOJbIIE BO3MOXHOCTU I aHa-
JIN32 YU KOHCYIBTUPOBaHUA. Ha oc-
HOBE CONOCTABJICHUSI M pacyera
MHOECTBA I10KA3aTeJICH aBTOMA-
TU3UPOBAHHASA CUCTEMA CTPOUT HE-

PecypcHbliii noTeHuman

®UHaAHCOBLIN NoTeHUMan

KauectBo npogyKuum

Bbicokuii

Bebiwe

cpepHero
73%

CpepnHuii

Hwxe

cpepgHero

Huaknii

Cratyc
(MHTerpanbHbIi)

. HU3KNIA

CKOJIBKO COTEH OTYETHBIX (POpPM.
BOJIBIIMHCTBO M3 HUX IIPE/ICTABIIS-
€T COO0M yIOOHBIE JIS1 BU3YAJIbHO-
ro aHAJIU3a U AKCIPECC-UIYICHUS
rpacpudecKkue TuarpaMMbl, CXEMBbI
U TAOIUILIBL

Mertoponorusa CMK ucnonbsyer-
cs1 UTHCTUTYTOM 3KOHOMMYECKUX
CTPATETUN YK€ HE OJUH JIECATOK
JIeT. 32 3TU I'OJIbl METOJINKA JIOKA-
3aj1a CBOIO 3(PPEKTUBHOCTD. [Ipu
3TOM TEXHOJIOTUH AHAJIN34 U NIPO-
raHo3za MHDC He cTosAT Ha MECTE,
OHH IIOCTOSIHHO PA3BUBAIOTCS U J1O-
MMOJHAIOTCS CAMBIMHM AKTYaJIbHBI-
MH JIl TEKYIIUX IOTPEOHOCTEH
pPBIHKA UHCTpyMEeHTaMHu. O/iHa U3
MOCJIEAHUX HOBAIIUN — Jo6aBie-
HUE B CTPYKTYPY OOIIETO UHEKCA
CTPATETUYHOCTH PSiA KOJTUYECT-
BEHHBIX TTOKa3aTENIEH, CBI3aHHBIX
C YPOBHEM PHCK4, OOOPOTAMH, UUC-
JIEHHOCTBIO IepcoHana u jp. Ce-
roaus metojosioruss MHOC saBnser-
Cs1 BBICOKOBOCTPEOOBAHHOM PBIH-
KOM U IOJIHOCTBIO I'OTOBA K penie-
HUIO HOBBIX 33/1a4, KOTOPbIE CTABUT
Pa3BUBAIOLIASIC SKOHOMHUKA. H

M3C 10241/15.11.2010
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